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Abstract

The activity of Takaful insurance companies faces many risks, the most important of which is
their inability to fulfill their obligations towards their creditors, which requires them to take

appropriate measures and procedures to manage and control these risks. There are challenges
facing Takaful insurance in Lebanon due to the subjection of Takaful insurance companies to

Lebanese law.

The research dealt with the role of governance in raising the efficiency of supervision over
Takaful insurance companies, and the point of absence of control with a "religious dimension™
was addressed, whether at the level of the internal management of traditional insurance
companies or at the level of state control over insurance companies. To come to the conclusion
that it is necessary to develop the Takaful insurance law in Lebanon. Governance in Takaful
insurance is a necessity and a need. The research first proposes a legal amendment that obliges
Takaful insurance institutions to appoint a fatwa and internal Shariah oversight board whose
fatwas are binding on the company’s management, and it has the authority to control and audit

Sharia over the company’s executing operations,
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and the right to request, and to have access to all books, records and data that it It is required by
oversight, and the company’s own contracts, the right to fully control the company’s business,
submit its reports to the board of directors and call the general assembly to convene if the board
of directors refuses to respond to its fatwas. Second, the necessity of establishing a supreme
Shariah supervisory board at the state level to verify the activities of the Takaful insurance and
investment insurance companies from the legal point of view. The research concluded with a
proposal based on the law stipulating the necessity of forming a supreme committee for fatwa

and Shariah supervision.

Keywords: Takaful insurance, Cororate Governance, Control, Lebanon
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