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Anti-money laundering principles and their impact on the dimensions of banking reputation
(The case of Karbala bank)
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Abstract:

This paper treats the relationship between banking reputation and the efforts made in the context of
confronting the phenomenon of money laundering. The importance of this research lies in an
accurate definition of what the phenomenon of money laundering is and how to combat it because of
its importance in helping decision-makers to address this phenomenon to reach radical solutions to
treat it because of its negative effects on the economic and social level and to preserve the reputation
of the bank the main factor in attracting customers and the continuity of the bank . This research used
the descriptive analytical method, and a questionnaire was designed that provided the numerical data
that were analyzed through the statistical analysis program(Spss,25). The study concluded that the
are interested in applying the principles of combating money laundering through their efforts to
ascertain the customers’ identity and conduct continuous internal control processes and their
commitment to the control system that contributes to combating money laundering operations and
taking measures that ensure the selection of appropriate employees and the provision of a system
Special for internal auditing and auditing to monitor employee performance, review reports, establish
an independent unit to manage and prevent money laundering operations, and carry out continuous
training for employees on the mechanism of identifying money laundering operations. The results
proved the relationship between the bank's employment of anti-money laundering principles in the
dimensions of banking reputation, and the relationship was significant. The study also concluded that
there are no statistically significant differences in the answers of the research sample members to the
questionnaire according to the variable of scientific specialization, job position and years of
experience. Strict against employees who tolerate money laundering operations and the application
of laws related to the crime of money laundering.
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