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Knowledge economy and its role in development (review of the literature on the

subject)

Abstract:

Knowledge economy is key to the development of developing countries and achieving
sustainable development, as it helps to promote innovation, creativity, and diversity in the
economy, and enhance the ability to adapt to global economic transformations. Therefore,
investment in knowledge, education, and human resource development is considered essential
for achieving sustainable development and economic growth. This research aims to define the
concept of the knowledge economy and identify its importance in modern societies, as well as
clarify the role of the knowledge economy in economic and social development, analyze the
factors that affect the growth of the knowledge economy and its contribution to sustainable
development, and explain the emergence of the concept of the knowledge economy and related
concepts, as well as highlight the most prominent conferences, workshops, and scientific
associations that have addressed the knowledge economy.

The time period for the study is between 2000-2020, and this study relies on descriptive and
analytical methodology. The research resulted in several conclusions, including the observation
of differences in intellectual production in terms of quantity and type depending on the different
time periods defined, relying on different foreign and Arab databases, using objective indicators
related to the relevant terminology. The study also revealed shortcomings in research efforts that
directly demonstrate the relationship between the knowledge economy and development.
Therefore, the study recommended increasing research efforts in light of the latest technological
developments, which contributes to improving the performance of organizations and countries
and achieving high levels of performance, creativity, innovation, and sustainability. It is also
necessary to update and develop Arab databases to keep pace with the continuous need for

information in an era characterized by rapid change and development.

Keywords: Knowledge economy, Sustainable development, Innovation, economic

transformations, Investment in knowledge.
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