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The impact of government sector companies’ governance on effective risk management

in light of the Kingdom’s Vision 2030
Abstract:

This study aims to understand the impact of governance in government sector companies on
effective risk management in light of the Vision 2030 of the Kingdom of Saudi Arabia. Vision
2030 is a strategic roadmap aimed at achieving sustainable development and transforming the
Saudi economy into a diversified and innovative economy. One of the key components for
achieving this vision is enhancing strong governance in government sector companies. The study
addresses the influence of governance in government sector companies on effective risk
management. Effective risk management is crucial for the success of any operational system,
aiming to identify, assess, and address the risks faced by organizations. Effective risk management
is achieved through the implementation of measures, policies, and mechanisms aimed at
minimizing risks and maximizing opportunities. The results and hypotheses of this study were
derived from the analysis and utilization of various accredited studies and reports. The
Organization for Economic Co-operation and Development (OECD) provided advice and insights
on enhancing governance in government sector companies and its importance in achieving
transparency, accountability, and efficiency. Furthermore, research from Harvard University
highlighted the role of oversight and internal auditing bodies in enhancing governance in
government sector companies and improving their performance. These studies and reports were
used as reliable sources to draw conclusions and propose hypotheses in this research. Based on
these reliable sources and accredited research, the accuracy and reliability of the results and
hypotheses proposed in this research can be relied upon. This strengthens the validity and
contribution of the research findings to the field of study. It is expected that this study will provide
valuable results for the Saudi government and government sector companies, contributing to the
improvement of risk management and the achievement of the goals of Vision 2030. The results
will also provide suggestions and recommendations to enhance governance and develop effective

tools and policies for effective risk management in government companies.
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